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    INFORMATION BULLETIN
EFFECTIVE DATE:  Immediately


NUMBER:  2008-06
SUBJECT:  New Interest Rate for Imputed Income
In accordance with subsections 50(9) and (10) of Ontario Regulation 298/01 of the Social Housing Reform Act, the imputed income of a non-income producing asset or a transferred assets is calculated per the annual interest rate payable in the first year on the most recent November issue of the Canada Savings Bonds.
Effective  November 1, 2008, housing providers will use the most recent interest rate on Canada Savings Bonds.  This can be obtained from the Bank of Canada’s website at www.csb.gc.ca .
 The change to the imputed interest rate should be made the next time that RGI is reviewed, either at the time of the annual review, or when another change is declared that requires an RGI adjustment.  
If you have any question please contact your Program Supervisor.

